OUSTER

Ouster and Velodyne Announce Proposed Merger of Equals to Accelerate Lidar Adoption

November 7. 2022

== OUSTER Velodyne Lidar

Merger expectod to strongihen financial position
5355 millon in combined Q3 cash
Annualized cost savings expected o reach l least $75 million

‘SAN FRANCISCO-(BUSINESS WIRE)-- Ouster (NYSE: OUST), a leading provider of high-resolutin digial lidar, and Velodyne (NASDAQ: VLDR, VLDRW), a leading global layer in idar sensors and solutions, announced that they have entered into a defintve agreement to merge in an allstock transaction. The proposed merger is expected to drive significant value creation and result i a strong financial position through robust product offerings,
d base in

Ouster and Velodyne wil host a oint webcast on November 7, 2022 at 8:30 AM ET to discuss the planned merger.
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dership and Governance

The combined company wil be led by Angus Pacala, who willserve as Chief Executive Officer, and Dr. Ted Tewksbury, who willserve as the Board. The with each company number of members. The ful Board and execulive team willbe announced at a later date.
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fon Details

The merger agrament was signed on Novamber 4, 2022. Undar the terms of the agreement, each Velodyne shara wil bs axchanged for 0.8204 shares of Oustar at losing. The transaction wil asultn exsting Velodyno and Ouster ohof tho "
o are subjectto g condions including the close of the merger ransactions. The merger transactions are expected o be complate inthe first hlfof 2023

Barclays is serving as financial advisor and Latham & Watkins LLP is advisor o Ouster. . Inc. is sering and Skadden, Arps, Slate, Meagher & Flom LLP is serving as legal advsor to Velocyne.

Quster and Velodyne will each i the fulltext of the merg m o aFom ek days of the date oftisrelease. are advised to full terms of as wellas 5 made by the companies, incuding the Form S-4 Regisraton Statement o be fied by Ouster and
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Joint Webcast Information

Ouster and Velodyne wil host & oint webcast on November 7, 2022 at 8:30 AM ET to discuss the proposed merger.

Investors and analysts can register for the webcast by visiting the following websit: 331F4DB0C0. The webcast willbe available as a replay for one year on Ouster's at com and on at com,

About Ouster

Ouster (NYSE: OUST) s bulding a safer and for the automolive, industral, smart infrastructure, and offer an excellent combination of prce and pan hundreds of use- autonomy across industries. With a global team and high-volume manufacturing, Ouster suppors.
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About Velodyne

Velodyne ushered n a new era the invention of sonsors. Velodyne, a global leader in idar, is known for s broad portolo of breakthrough lidar technologies. Velodyne's revolutionary sensor and software soluions provide flexibilty, qualty to meetthe industres, vehicles, assistance o
industrial, robotics. innovation, o transform lives and communities by advancing safer mobily foral.
Velodyne's principal executive offices are located at 5521 Hellyer Avenue, San Jose, CA 95138 and fs 251, Velodyne's Velodyne does notincorporate the information on, or accessible through, s websit ino ths press rek or accessible through, as partof
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Additional Information

the proposed merger, plan 1o fl with the SEC and mal o regarding the proposed mergor (as amended or supplemented from time to time, the “Joint Proxy ) ECTIVE STOCKHOLDERS ARE URGED TO READ THE JOINT PROXY

IN ITS ENTIRETY WHEN IT BLE AND ANY OTHER LD B EACH OF OUSTER AND VEL COVNE WITHI THE SEC I CONNECTION WITH THE FROPOSED MERGER O INCORPORATED B REFERENCE THEREIN BECADSE THEY WILL CONTAI IMPORTANT INFORMATION ABOUT THE PROPSED MERGER AND THE PARTIES TO THE PROPOSED MERGER
Investors and stocknolders wil be able (o oblain & free copy of the. pectus and Ouster and Velodyne, once such documents are filed with the SEC, from the SEC's website at wwi sec.gov Ouster and free of charge respectively (i the ‘Investors" section), copies of maerials they fle with, or
furmishto, the SEC.

No Offer or Solicitation

This communication shall not consitute an offer 1o selor the soliciation of an offe to buy any securiles, nor shall there be any sale of securites in any jurisiction in which such offer, solctation or sale would be unlawful prior qualfication under the aws of any such juisdiction. No offeing of securiies shall by means of 1 10 0f the U.S. Securilies Act of
1933, as amended.

Participants in the Solicitation

Oustr, vladyne anc e d cort persons. Ouster and Velodyn the names, aff ] of Ouster's directors In Qustas Anual Reprt on Form 10, o th sl yea
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“Cash balance includes, cash, cash equivalents, restricted cash and shortterm invesiments.

Ouster:

For Invstors
Sarah Ewing

investors@ouster

For Medi

Toatrer Shapio
press@ousierio

Velodyne:

For Invest

Dartow Ascasiates
InvestorRelations@velodyne com

For Media
Jane Maynard
PR@velodyne.com

Source: Quster
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